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As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Foundation’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Foundation’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Foundation to cease to continue as a
going concern.

Evaluate the overall presentation, structure and contents of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITORS’ REPORT TO THE BOARD OF DIRECTORS
Opinion

We have audited the financial statements of Pace2life Welfare Foundation (the Foundation)
which comprise the statement of financial position as at June 30, 2018, income and expenditure
account for the year then ended, and notes to the financial statement, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Foundation as at June 30, 2018, and of its financial performance for the
year then ended in accordance with the accounting and financial reporting framework as
described in note 3 to the financial statements.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Foundation in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statement

The Board of Directors is responsible for the preparation of the financial statements in accordance
with the accounting and financial reporting framework as described in note 3 to the financial
statements, and for such internal control as the Board of Directors determines is necessary to
enable the preparation of the financial statements that is free from material misstatement,
whether due to fraud or error.

In preparing the financial statement, Board of Directors is responsible for assessing the
Foundation's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Foundation or to cease operations, or has no realistic alternative but to do so.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.
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Pace2life Welfare Foundation

Registered under the Voluntary Social Welfare Agencies (Registration and Control Ordinance, 1961)

Notes to the Financial Statements
For the year ended June 30, 2018

2018 2017
Note
Rupees Rupees
11 PROJECT COST

Office rent “72,000 72,000
Wheel chairs distributed 604,250 533,050
Distribution of awareness literature - 7,300
Distribution of sewing machines 97,600 -
Catering expenses 21,912 28,618
Utilities 33,015 14,558
Consultancy and professional charges 15,000 -
Auditor's remuneration 10,000 -
Medical camp expenses 267,197 358,307
Postage, telephone and telegram 19,034 20,700
Repair and maintenance 72,962 30,545
Conveyance, traveling and carriage 144,168 182,931
Salaries and wages 772,000 513,500
Printing and stationery 89,308 17112
Ramzan package 303,937 92,280
Depreciation 5 156,214 156,214
Website charges 1,000 1,000
Scholarship and educational expense - 81,807
Food and entertainment 65,029 49,442
Miscellaneous 3,040 6,613

2,747,566 2,265,977

12 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitment to report at the reporting date.
13 DATE OF AUTHORIZATION FOR ISSUE

. These financial statements were authorized for issuance by the president of the entity on

43-03—-2019 .

14 GENERAL

( - Figures have been rounded off to the nearest rupee.
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